Real Estate Purchase Addendum

REO# 0000000000

OPTION ONE MORTAGAGE CORPORATION

REAL ESTATE PURCHASE ADDENDUM

PART | - SPECIFIC TERMS
This Real Estate Purchase Addendum ("Addendum") is to be made part
, the Real Estate Purchase Contract dated 02/10/2005 ("Contract") between

mark wettestad ("Buyer") for the property and improvements located at the follo
TEST, TEST CITY, WA 45644 ("Property").

The Seller and the Buyer agree as follows:

1. Financial Terms Acknowledgement : The rchase and sale o
Property have been acknowledged and conditi
02/10/2005 (hereinafter the “Financial Term

(“Purchase Price”) of $56,000.00 . Thesg

the ca i ement shall not be binding on the
) | parties to the Agreement. If

ely following the Seller's execution of

0 the Seller.

Contingency

(a) If the Agreement is contingent on financing, the Buyer shall present proof, satisfactory
to the Seller, of the Buyer's full credit prequalification for a mortgage loan in an amount and under
terms sulfficient for the Buyer to perform its obligations under the Agreement. The prequalification
shall include, without limitation, a certification of prequalification (or a mortgage loan commitment)
from a direct mortgage lender and a satisfactory credit report. The Buyer's submission of proof of
prequalification, satisfactory to the Seller, is a condition precedent to the Seller's acceptance of
the Agreement and failure of the Buyer to provide such proof within three (3) calendar days of the
Seller 's execution of the , Agreement shall nullify the Seller's execution of the Agreement and
render the Agreement null and void . The Buyer shall apply for a loan in the amount of with a term
of years, at prevailing rates, terms and conditions. The Buyer shall complete and submit to a
mortgage lender an application for a mortgage loan containing the terms set forth in this
paragraph within three (3) calendar days of the Financial Terms Acknowledgement Date, and
shall use diligent efforts to obtain a mortgage loan commitment within the time frame as indicated
in the Financing Type selected above. If, despite the Buyer's diligent efforts, the Buyer cannot
obtain a mortgage loan commitment by the specified date, then either the Buyer or the Seller may
terminate the Agreement by giving written notice to the other party. In the event of termination by



Buyer, the Buyer's
notice to Seller must include a copy of the loan application, proof of the application date,
and a copy of the denial letter from the prospective lender. In the event of a proper termination of
the Agreement by Buyer under this paragraph, the earnest money deposit shall be returned to the
Buyer and the parties shall have no further obligation to each other under the Agreement. The
Buyer agrees to cooperate and comply with all requests for documents and information from the
Buyer's chosen lender during the loan application process. Failure of the Buyer to comply with
such requests from the Buyer's chosen lender that results in the denial of the mortgage loan, or
failure of the Buyer to provide proper notice to Seller in the event of termination by Buyer, will be
shall constitute a breach of the Agreement and render the Agreement null and voi
Seller shall be entitled to retain any earnest money deposited by Buyer. « Cash
Agreement is not contingent on financing, Buyer shall provide Seller proof of Ji
deposit in the United States sufficient to close this transaction. Such proof
within three (3) business days of the execution of the Agreement and s
approval. Subject property shall remain on the market until such proof
accepted.Notwithstanding the terms provided in Section 8 for inspec
the event of a noncontingent cash offer, all inspections shall be compl
of disapproval given within seven (7) calendar days of the Financial Term
Acknowledgement Date. Buyer's failure to notify Seller ny disapproval
specified above shall be deemed acceptance by Bu offers shall not be
any contingency, unless specifically described in Sectio
initials
(b) The Buyer is aware that the price and terms g
of the type of financing selected by the Buyer
in the Buyer's lender after negotiations have
Agreement and render the Agreement n
earnest money deposited by Buyer nul
renegotiation of all terms of the Agreeme

egotiated on the b
e, terms or a chan
breach of
itled to

3. Itis agreed that time is
and any addenda, riders,

to be strict and

(b)The closing

finaldloan approval i s hereinafter referred to as

e (5) calendar days of

ag Date”), u

Buyer

initials

4. In the event Buyer requests an extension of the Closing Date or of the deadline for the fulf i
lIment of any contingency , and the Seller agrees to the extension, the Buyer agrees to pay
to the Seller a per diem penalty of the greater of $ 50.00 or 1/10 of 1% of the purchase price
per calendar day towards Seller's carrying costs, through and including the Closing Date
specified in the written extension agreement. The per diem amount must be deposited with
the closing agent at the time any request for extension is made. The per diem amount shall
be credited to Buyer on timely closing. If the sale does not close by the Closing Date
specified in the written extension agreement, the Seller may retain the earnest money
deposit and the accrued per diem payment as liquidated damages



Additional Terms or Conditions: null
Attachments:
Inspections :

©~No O

directly or indirectly cause
inspectors or governme
required by law, in whic

the Buyer's Exception Notice.
to the Property under the terms

perty, the Seller shall notify the Buyer after
have five (5) calendar days from the date of
and notify the Seller of any items disapproved.
items disapproved shall be deemed acceptance of

ole use and benefit of the Seller. Buyer may not, and covenants and
ot, rely upon any such inspection reports obtained by the Seller in making
ase the Property.

operty is a condominium or planned unit development or co-operative, unless
otherwise required by law, the Buyer, at the Buyer's own expense, is responsible for
obtaining and reviewing the covenants, conditions and restrictions and bylaws of the
condominium or planned unit development or cooperative within ten five ( 10 5 ) calendar
days of execution of the Agreement by both parties pursuant to Section 1 hereof. The Seller
agrees to use reasonable efforts, as determined at the Seller's sole discretion, to assist the
Buyer in obtaining a copy of the covenants, conditions and restrictions and bylaws. The



Buyer will be deemed to have accepted the covenants, conditions and
bylaws if the Buyer does not notify the Seller in writing, within fifteen te
days of execution of the Agreement, of the Buyer's objection to the
and restrictions and/or bylaws.

Condition of Property : The Buyer understands AND AGREES t
the Property by foreclosure, deed-in-lieu of foreclosure, forfeitu
Eminent domain or similar process and consequently, The Seller ha
knowledge concerning the condition of the Pr

agreed to by The Buyer and The Seller, The Bu
the Property in "AS IS" condition at the time of ¢
any hidden defects or environmental comditions,
affecting the Property, whether kng

of any governmental bodies
the original structure, any
the structure; and

erminate the Agreement. In the event the Seller decides to sell the
] the Buyer agrees to purchase the Property, the Buyer agrees to

ller has received official notice that the Property is in violation of building
aws or regulations, the Seller may terminate the Agreement or delay the
or the Buyer may terminate the Agreement. In the event the Agreement is
terminated by either Buyer or Seller pursuant to this Section 9, any earnest money deposit
will be returned to the Buyer. If there is an enforcement proceeding arising from allegations
of such violations before an enforcement board, special master, court or similar enforcement
body, and neither the Buyer nor the Seller terminate the Agreement, the Buyer agrees (a) to
accept the Property subject to the violations, and (b) to be responsible for compliance with
the applicable code and with orders issued in any code enforcement proceeding. Buyer




agrees to execute any and all documents necessary or required for closin
with jurisdiction over the Property. Buyer further agrees to indemnify the
all claims or liability arising from the Buyer's breach of this Section 9 of

The closing of this sale shall constitute acknowledgement by the B
the Property is acceptable to the Buyer at that time. The Buyer agrees
no liability for any claims or losses the Buyer or the Buyer's successors o
as a result of construction or other defects which defects,that may now or he
respect to the Property.

The Seller is exempt from filing a disclosure statemen
foreclosure, deed-in-lieu of foreclosure, foseiture, t
process. For Alaska transactions, the A
waiver of the disclosure provisions of

10. Repairs : All treatments for wood i
vendor approved by the Sellg

Property to make any
written consent of the

erty was acquire
inent domain or
reviously execute

makes repairs 0 closing, the Buyer hereby
agrees to relg i any and all claims related

ing Seller as a loss

on the Property and the
uyer acknowledges that all
er and not for the benefit of the
e opportunity to inspect repairs

tances shall the Seller be required to

the

g any repairs or treatments shall not be required. The Seller shall
or provide to the Buyer any receipts for repairs, or treatments,
g dates or types of repairs and/or treatments or copies of such
any other documentation regarding any repairs and treatments to
does not warrant or guarantee any work, repairs, or treatments

Property.

Buyer
initials

11. Occupancy Status of Property : The Buyer acknowledges that neither the Seller, nor its



representatives, agents or assigns, has made any warranties or represent
implied, relating to the existence of any tenants or occupants at t
otherwise noted in Section 6 of this Addendum. The Seller, its repr
assigns, shall not be responsible for evicting or relocating any tenan
property at the Property prior to or subsequent to closing unless o
of this Addendum.

The Buyer further acknowledges and agrees that (i) the Seller is not h
deposits from former or current tenants and has no in

regulations. All rents due and payable &
closing occurs will be prorated accordig

The Buyer acknowledges that this
control ordinances and regulati

If this property is
redemption b

ds and assessments, and payment of homeowner's association or
paid current and prorated between the Buyer and the Seller as of
ayments not yet due and owing to be assumed by the Buyer without credit
The Property taxes shall be prorated based on an estimate or actual taxes
on the Property. All prorations shall be based upon a 30-day month and all
I be final. The Seller shall not be responsible for any amounts due, paid or to
be paid after the day prior to the Closing Date, including, but not limited to, any taxes, penalties or
interest assessed or due as a result of retroactive, postponed or additional taxes resulting from
any change in use of, or construction on, or improvement to the Property, or an adjustment in the
appraised value of the Property. In the event the Seller has paid any taxes, special assessments
or other fees and there is a refund of any such taxes, assessments or fees after closing, and the
Buyer as current owner of the Property receives the payment, the Buyer will immediately submit
the refund to the Seller. If the Property is heated by, or has storage tanks for fuel oil, liquefied



petroleum gases or similar fuels, the Buyer will buy the fuel in the tank at closing
price as calculated by the supplier.

Regardless of local custom or practice the Buyer shall pay any
transfer taxes due as a result of the conveyance of the Proper
all other costs and fees incurred in the transfer of the Property,

Seller and the Seller's listing broker. Buyer represe
licensee, nor is the real estate licensee representing
unless such relationship or affiliation has been.di

by the Buyer under the Agreement and
shall be liable to the Seller for damages

sations for improvements made by the Buyer to
aims for unjust enrichment.
y shall be a deed that covenants that grantor grants

, but not otherwise (which deed may be known as a
ranty, Quit Claim or Bargain and Sale Deed). Any reference to the
Deed" herein shall be construed to refer to such form of deed.
aises an objection to the Seller's title to the Property, which, if

nt by giving written notice of the termination to the Buyer. However, if the
the problem through reasonable efforts, as the Seller determines, at its
etion, prior to the Closing Date, including any written extensions thereof,

ive coverage for the title objections, then the Agreement shall remain in full
force and the Buyer shall perform pursuant to the terms set in the Agreement. The Seller is not
obligated to remove any exception or to bring any action or proceeding or bear any expense in
order to convey title to the Property or to make the title marketable and/or insurable, and any
attempt by the Seller to remove such title exceptions shall not impose an obligation upon the
Seller to remove those exceptions. The Buyer acknowledges that the Seller's title to the Property
may be subject to court approval of foreclosure or to mortgagor's right of redemption . In the



event the Seller is not able to (a) make the title insurable or correct any problem,
insurance from a reputable title insurance company, all as provided herein, the
terminate the Agreement and any earnest money deposit will be returned to
Buyer's sole remedy at law or equity.
19. Representations and Warranties :
The Buyer represents and warrants to the Seller the following:

(a) The Buyer is purchasing the Property solely in reliance on its own investig
of the Property and noton any information, representation orwarranty provided o
by the Seller, its servicers, representatives, brokers, emp agents or assigns;
(b) Neither the Seller, nor its servicers, employees, repr , brokers, agents o
has made anyrepresentations or warranties, implied or e
insurability or condition of the Property or the contents there
Section 6 of this Addendum;

(c) The Buyer has not relied on any represe
marketability, insurability orcondition of the
or workmanship of any repairs made b
(d) The Buyer will not occupy, or cause @
and funding and, unlessand until
the appropriate governmental en
Property after closing.

20. Waivers: Asam
Agreement as n
waives the fo

(a) All rights to f

erial pal
iated a

om encroachments, easements, shortages in area or any other
edisclosed or revealed by a survey or inspection of the property or
rds.

References to the “Seller” in this Section 20 of this Addendum shall include the Seller and
the Seller's servicers, representatives, agents, brokers, employees, or assigns.

In the event that the Buyer breaches or disregards, or attempts to disavow, any of the
representations, warranties or waivers described or contemplated under Section 19 or
Section 20 of this Addendum, the Buyer shall pay all reasonable attorneys fees and costs



incurred by the Seller in (i) seeking reaffirmation or enforcement of any suc
warranty or waiver, or (i) defending any action initiated by the Buyer fqg
relating to any such breach, disregard or disavowal, and the Buyer sh
Dollars ($5,000.00) as liquidated damages for such attempted or a
disavowal, which amount shall be in addition to any liquidated d
the Seller pursuant to Section 22 of this Addendum.

21. Conditions to the Seller's Performance 4 , at the Selle
discretion, to extend the Closing Date
(a) Full payment of any mortgage insur,

Property is not confirmedprior to the Clo

er has not disclosed this fact to
failure to disclose shall

oney deposit; or
aat the sale of the Property to the
to the Buyer, or any related

the event of Buyer's default, material breach or material
under the terms of the Agreement, the Seller, at its option, may

voke any other remedy available at law or expressly set out in the
e Seller is automatically released from the obligation to sell the Property to

eller nor its representatives, agents, attorneys, successors, or assigns shall be
liable to the Buyer for any damages of any kind as a result of the Seller's failure to sell and
convey the Property.

(b)In the event of Seller's default or material breach under the terms of the Agreement or if
the Seller terminates the Agreement as provided under the provisions of the Agreement, the
Buyer shall be entitled to the return of the earnest money deposit as Buyer's sole and



exclusive remedy at law and/or equity. Any reference to a return of the
money deposit contained in the Agreement shall mean a return of
deposit, less any escrow cancellation fees applicable to the Buyer un
less fees and costs payable for services and products provided duri
request. The Buyer waives any claims that the Property i
acknowledges and agrees that return of its earnest money depo
compensates the Buyer. Upon return of the earnest money deposit to
Section 22(b), the Agreement shall be terminated, and the Buyer and the
further liability, no further obligation, and no further responsibility each to t

connection with the Agreement.

(c) The Buyer agrees that the Seller sha
consequential, or punitive damageswk
negligence and strict liability), or an
limited to, any cost or expense inc
prior residence, obtaining other
expenses, or any other such
breach of the Agreement.

(d)Any consent by any
implied, shall not constitut

ine or penalty imposed by any governmental entity resulting from
obtain any Certificate of Occupancy or to comply with equivalent

due and owed by the Seller for real property taxes, homeowner's
r assessment, or any other items prorated at closing under Section 12 of
cluding any penalty or interest and other charges, arising from the
amounts for which the Buyer received a credit at closing under Section 12
m;

(d)The Buyer or the Buyer's tenants, agents or representatives use and/or occupancy of the
Property prior to closing and/or issuance of required Certificates of Occupancy; or

(e)The breach by Buyer of any of the terms and conditions of the Agreement

24. Risk of Loss : In the event of fire, destruction, or other casualty loss to the Property after the



Seller's acceptance of the Agreement and prior to closing and funding, the Seller
discretion, repair or restore the Property, or the Seller may terminate the Agre
elects to repair or restore the Property, then the Seller may, at its sole discr
to be expended. If the Seller elects not to repair or restore the Property, t
exclusive remedy shall be either to acquire the Property in its then con
Price with no reduction thereof by reason of such loss, or terminate the
refund of any earnest money deposit.

25. Eminent Domain : In the event that the Seller's interest in the Property, or
shall have been taken by eminent domain, or shall be in the
the Closing Date, either party may terminate the Agreem
be returned to the Buyer and neither party shall have a
except as provided in Section 27 of this Addendum.

damage of personal property.

27. Survival: Delivery of the Deed to the P,
be full performance and discharge of al
Notwithstanding anything to the contra
13, 15, 16, 19, 20, 22, 23, 24, 25, an
contemplates performance or ob
Agreement, shall survive the g
the Agreement by any party a
28. Title and Closing :
services shall be desi

ent of, the Buyer.
shall be revised, modified,

d headings of various paragraphs of the Agreement
{ reference only and, in case of conflict, the text of the Agreement,
ngs, shall control

d to include the equivalent pronoun of the other gender

ept as provided in Section 24 to this Addendum, no party shall be

r failure of performance resulting from acts of God, riots, acts of war,
res, earthquakes or other disasters, providing such delay or failure of

ot have been prevented by reasonable precautions and cannot reasonably
by such party through use of alternate sources, workaround plans, or other

means.

37. Attorney Review : The Buyer acknowledges that Buyer has had the opportunity to consult with
its legal counsel regarding the Agreement and that accordingly the terms of the Agreement are
not to be construed against any party because that party drafted the Agreement or construed in
favor of any Party because that Party failed to understand the legal effect of the provisions of the
Agreement.



38. Notices : Any notices or other documents required to be given or delivered u
Agreement shall be deemed to have been delivered when actually received in
overnight delivery, or five (5) calendar days after mailing by first class mail,
fax with confirmation of transmission to the numbers below. All notices to
deemed sent or delivered to the Seller when sent or delivered to Seller:
Seller's attorney, at the address or fax number shown below on the sign
Addendum. All notices to the Buyer shall be deemed sent or delivered and
delivered to the Buyer or the Buyer's attorney or agent at the address or fax n
below.

39. Dispute Resolution : At the request of either party, an
shall be submitted to mediation before resort to arbitrati

mutually agree to such arbitration.
40. EFFECT OF ADDENDUM : THIS RE
AND SUPPLEMENTS THE CONTRACT A
THE EVENT THERE IS ANY CONFLI
OR ESCROW INSTRUCTIONS OR NO
MADE A PART OF THE AGREEM

Buyer that is a corporation, pa
is authorized by that entity to ent



IN WITNESS WHEREOF, the Buyer and the Seller have entered into the Agr

date first set forth above.

BUYER(S):
Signature :
Date:

Print Name: mark wettestad

Address: 29564, western , Irvine, CA 92619

Social Security No.: 574322554
Telephone: 9497903600
Fax: 8008938364

Signature :
Date:

Print Name:
Address:

Social Security No
Telephone:
Fax:

BU

AN
‘\
Buye
A
Telephone: \‘

BUYER'S ATTOF

S ACKNOWLEDGEMENT

Final Contract Date:
OOMC REO No.:
Buyer Name:
Property Address:



Planned Close of Escrow Date:
Sales Price :

Financing Type:

Earnest Deposit:

Down Payment

Loan Amount (net):

PerDiem:

SELLER:
Option One Mortgage Corporation
Option One Mortgage Corp., as Agent in Fac

By:
Title:
Date: By:

SELLER'S AGENT:
Seller's Agent Na ie Center Drive, Irvine, CA
92618

Telephone: 949-79¢€
SELLER'S ATTORNE
Name:

extensions by Seller

Pest Report Fee:
Other
TOTAL:



CLOSER
Company Name:
Phone:

TITLE COMPANY
Company Name:
Phone:

BROKER INFORMATION
Listing Agent: Marc Farfel
Company: Option One Test Broker
Selling Agent: Marc Farfel
Company: Option One Test Broker

BUYER(Initials)
SELLER(Initials)
MAS\PURCHASEADDENDUM







