Addendum to Contract

GRP#

This Addendum to Contract (the “Addendum™) 1s affixed to and shall become part of that certain
Contract of Sale and Purchase dated as of , 200 (the “Contract Date”), by and
between

, as Seller
and
, as Buyer,

with respect to that certain property described in the Contract of Sale and Purchase and known as

(the “Premises”).

If, and to the extent that, any provisions contained in this Addendum conflict with or are
inconsistent with the terms of the Contract of Sale and Purchase {whether those terms have been
manually stricken from the Contract of Sale and Purchase or not), the provisions of this Addendum
shall control, unless any provision of this Addendum would violate a provision of law in the state
where the property is located. If any provision of this Addendum would violate a provision of law in the
state where the property is located, that specific provision in this Addendum will be deemed inapplicable to
this transaction and all of the other terms and provisions of this Addendum shall remain in full force and
effect. This Addendum and the above-referenced Contract of Sale and Purchase shall hereinafter be
collectively referred to as the “Contract.” Capitalized terms used in this Addendum and not otherwise
defined herein shall have the meanings ascribed to them in the Contract of Sale and Purchase. The Premises
and the improvements thereon that are subject to the Contract of Sale and Purchase are collectively referred
to herein as the “Property.”

Notwithstanding any provisions of the Contract of Sale and Purchase to the contrary:

A-1:  “As Is” Representation. BUYER REPRESENTS, WARRANTS AND ACKNOWLEDGES
TO SELLER AND AGREES WITH SELLER THAT BUYER IS TAKING THE PREMISES AND
PROPERTY IN “AS 1S” CONDITION, WITH ALL FAULTS, AND SPECIFICALLY AND EXPRESSLY
WITHOUT ANY WARRANTIES, REPRESENTATIONS OR GUARANTIES, EITHER EXPRESS OR
IMPLIED OF ANY KIND, NATURE OR TYPE WHATSOEVER ON BEHALF OF THE SELLER. Buyer
acknowledges and understand that the Seller has obtained the Property through a foreclosure or deed-in-lieu
of foreclosure action. Therefore, the Seller is not and was not an owner-occupant at the Property, and its
information concerning the Property and its condition is limited. Buyer acknowledges that neither Seller nor
its agents have made any warranties, implied or expressed, relating to the condition of the Property.
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A-2:  No Reliance by Buyer. Neither Seller nor its agents shali be responsible for the repair,
replacement or modification of any deficiencies, malfunctions cr mechanical defects in the material,
workmanship or mechanical components at the Property prior to or subsequent to closing. Seller makes no
representations or warranties as to the condition or operation of personal property, title to personal property
or whether any personal property is encumbered by liens. Buyer hereby acknowledges that Buyer is not
entitled to, and has not relied upon the Seller or it agents with respect to (i) the quality, nature, adequacy or
physical condition of the Property, including but not limited to the structural elements, foundation, roof,
appurtenances, access, landscaping, parking facilities or the electrical, mechanical; HVAC, plumbing,
sewage or utility systems, facilities or appliances, if any; (ii) the quality, existence, nature, adequacy or
physical condition of soils, sub-surface support or ground water at the property; (ii1) the existence, quality,
nature, adequacy or physical condition of any utilities; (iv) the existence, quality. nature, adequacy, physical
condition or ability to access any rights of way or roads of any kind; (v) the existence, quality, nature or
adequacy of an ability to access utilities, including but not imited to electricity, natural gas, water and sewer;
(vi) the habitability, merchantability or fitness, suitability or adequacy of the Property for any particular
purpose; {vi) the zoning classification, use or other legal status of the Property; {viil} the existence,
applicability, quality or nature of any setback requirements; (viii) the Property or its operations, compliance
with any applicable codes, laws, regulations, statutes, ordinances, covenants, conditicns or restrictions or any
governmental or quasi-governmental entity or of any other person or entity, (x) the quality of any labor or
materials relating in any way to the Property; (xi) the condition of title to the Property or the natare status
and extent of any right, encumbrance, license, reservation, covenant, condition, restriction or any other
matter affecting title; or (xii) any other matter, except as specifically set forth in the Contract. If the Property
is located in New Jersey, the Buyer shall be solely responsible to perform water tests required under the
Private Well Testing Act, and Buyer shall be responsible for the costs-of these tests. Buyer agrees to furnish
Seiler with a written copy of the test results within ten (10) days afier receipt of the results by the Buyer.

A-3:  Environmenial. BUYER ACKNOWLEDGES THAT SELLER HAS NOT, DOES NOT
AND WILL NOT MAKE ANY REPRESENTATION OR WARRANTY WITH REGARD TO THE
COMPLIANCE OF THE PROPERTY WITH ANY ENVIRONMENTAL PROTECTION, POLLUTION,
SUBDIVISION OR LAND USE OR OTHER LAWS, RULES, REGULATIONS, ORDERS OR
REQUIREMENTS PERTAINING TO THE HANDLING, GENERATING, TREATING, STORING OR
DISPOSING OF ANY HAZARDOUS, DANGEROUS OR TOXIC WASTE, MATERIAL OR
SUBSTANCE, INCLUDING, WITHOUT LIMITATION, ASBESTOS, ASBESTOS-CONTAINING
" MATERIAL OR LEAD-BASED PAINT, AND BUYER ASSUMES FULL RESPONSIBILITY FOR THE
ABATEMENT, REMOVAL AND/OR CORRECTION OF SAME.
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